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EXTENSIONS OF REMARKS

ELIMINATING THE FFELP AUDIT
ON LENDING INSTITUTIONS

HON. THOMAS W. EWING

OF ILLINOIS
IN THE HOUSE OF REPRESENTATIVES

Monday, March 4, 1996

Mr. EWING. Mr. Speaker, | represent many
small to mid-sized lenders which maintain and
service small student loan portfolios in compli-
ance with the Federal Family Education Loan
Program [FFEL]. The profit on these portfolios
is estimated to be around $3,000-$5,000 an-
nually while the audit required by the Depart-
ment of Education costs as much and in some
cases even more. In the vast majority of these
cases audits are not even sent to the Depart-
ment of Education—they just sit and collect
dust in the financial institution. As you can see
it is senseless for small lenders to service
their portfolios and participate in the FFEL
Program. In fact, many small lenders are sell-
ing their portfolios and leaving the student
loan business altogether because of this ex-
pensive and unnecessary audit.

When contacted about the possibility of a
waiver or alternative to this detrimental man-
date the Department of Education stated
“* * * lender audits are required by statute—
section 428(b)(U) of the Higher Education Act
of 1965, as amended by the Higher Education
Act of 1992 * * *” and that the “* * * statute
does not provide authority for the Department
to waive the annual audit based on the size of
the lender’'s FFEL portfolio or the cost of con-
ducting the audit.” Furthermore, according to
the Department of Education’s Office of the in-
spector general, portfolio totaling less than
$10 million do not even have to send their au-
dits to the Department for review. They are
only required to “ * * * hold the reports for a
period of 3 years and shall submit them only
if requested.” That means lenders spend thou-
sands on a compliance audit that is never sent
anywhere.

Today | am introducing a bill that would
eliminate the lender audit on institutions with
portfolios equaling $10 million or less. Without
a change in current law more and more small
lending institutions will continue to leave the
FFEL Program and the result will be fewer op-
portunities for students. This law makes no
sense and clearly illustrates why Americans
are so frustrated with Washington.

TRIBUTE TO THE HONORABLE
JANE BAKER

HON. ANNA G. ESHOO

OF CALIFORNIA
IN THE HOUSE OF REPRESENTATIVES

Monday, March 4, 1996

Ms. ESHOO. Mr. Speaker, | rise today to
pay tribute to Jane Baker, a dedicated com-
munity leader who is being honored as an in-
ductee into the San Mateo County Women'’s
Hall of Fame.

Jane Baker has dedicated much of her life
to serving the people of San Mateo County.
For more than 20 years, she served on the
San Mateo City Council, with six terms as
mayor. As a dedicated local elected official,
Jane Baker has worked with the San Mateo
County Transportation Authority, the National
League of Cities Advisory Council and Board
of Directors, the State Job Training Coordinat-
ing Council, the City/County Task Force on
Transportation, the Association of Bay Area
Governments, and the Council of Mayors of
San Mateo County. Jane Baker is also a
founding member and past director of the Cali-
fornia Elected Women for Research and Edu-
cation, and has been actively involved with the
American Association for University Women,
the League of Women Voters, the Women'’s
Association of the First Presbyterian Church,
the Coyote Point Museum Auxiliary, and the
Commonwealth Club.

Mr. Speaker, Jane Baker is an outstanding
citizen and | salute her for all her work on be-
half of and commitment to our community. |
ask my colleagues to join me in honoring Jane
Baker and congratulate her on being inducted
into the San Mateo County Women's Hall of
Fame.

TRIBUTE TO ROBERTA JANE
BESSETTE

HON. ANNA G. ESHOO

OF CALIFORNIA
IN THE HOUSE OF REPRESENTATIVES

Monday, March 4, 1996

Ms. ESHOO. Mr. Speaker, | rise today to
pay tribute to Roberta Jane Bessette, a dedi-
cated community leader who is being honored
as an inductee into the San Mateo County
Women'’s Hall of Fame.

Roberta Jane Bessette has been involved in
public health services for more than 30 years.
As the visiting nurse director in San Mateo
County, she has worked to support equal ac-
cess to home health-care for everyone, re-
gardless of race, religion, place of residence,
or ability to pay. She promotes cultural diver-
sity in hiring and has expanded the Visiting
Nurse Association's home care program to
rural and high crime areas where other agen-
cies do not serve. With her vision and leader-
ship skills, Roberta Jane Bessette started the
much-needed home pediatric and psychiatric
programs for the Visiting Nurse Association.
She is also actively involved with the United
Way County Leadership Board, the Foster City
Friends of the Library, and the Health Plan
Committee of San Mateo.

Mr. Speaker, Roberta Jane Bessette is out-
standing citizen and | salute her for her con-
tributions and commitment to serving our com-
munity. | ask my colleagues to join me in hon-
oring Roberta Jane Bessette and congratulate
her on being inducted into the San Mateo
County Women'’s Hall of Fame.

PERSONAL EXPLANATION

SPEECH OF

HON. ELIZABETH FURSE

OF OREGON
IN THE HOUSE OF REPRESENTATIVES

Thursday, February 29, 1996

Ms. FURSE. Mr. Speaker, | want to express
my appreciation for the diligent efforts of Rep-
resentative DE LA GARzA and the House Agri-
culture Committee Democrats in putting for-
ward the de la Garza en bloc amendment and
the motion to recommit, both of which would
have enabled additional funding for conserva-
tion.

These provisions would have strengthened
the conservation effort being made by farmers,
reflecting a truly historic investment in re-
source conservation and environmental pro-
tection. Farmers in my district understand the
importance of conservation for future genera-
tions. | urge House and Senate conferees to
include as many of these provisions as pos-
sible.

Unfortunately, | was unable to be present
for these votes. | was granted a leave of ab-
sence due to a medical condition. Had | been
here, | would have voted for both the de la
Garza en bloc amendment and the motion to
recommit.

TRIBUTE TO MARJORIE “MIDGE”’
BOLTON

HON. ANNA G. ESHOO

OF CALIFORNIA
IN THE HOUSE OF REPRESENTATIVES

Monday, March 4, 1996

Ms. ESHOO. Mr. Speaker, | rise today to
pay tribute to Marjorie “Midge” Bolton, a dedi-
cated community leader who is being honored
as an inductee into the San Mateo County
Women'’s Hall of Fame.

Marjorie “Midge” Bolton served as the head
of the Volunteer Center of San Mateo County
for 20 years. During that time, she started an
innovative volunteer program to help mental
health patients who were leaving institutional
care. From 1983 to 1993, Marjorie “Midge”
Bolton worked as a member of the Board of
the Peninsula Community Foundation, helping
to guide the agency during a period of impor-
tant growth and development. She was one of
the founding members of the Mission Hospice
and served as its board president from 1982—
1984. Marjorie “Midge” Bolton is also actively
involved in the Mills College Board of Trustees
and Alumnae Association, the San Mateo
County unit of the United Way of the Bay
Area, the Peninsula YMCA, the Burlingame Li-
brary Foundation Board, and the KCSM Advi-
sory Board.

Mr. Speaker, Marjorie “Midge” Bolton is an
outstanding citizen and | salute her for her
contributions and commitment to serving our
community. | ask my colleagues to join me in
honoring Marjorie “Midge” Bolton and con-
gratulate her on being inducted into the San
Mateo County Women'’s Hall of Fame.

® This “bullet” symbol identifies statements or insertions which are not spoken by a Member of the Senate on the floor.
Matter set in this typeface indicates words inserted or appended, rather than spoken, by a Member of the House on the floor.




		Superintendent of Documents
	2015-06-15T13:34:39-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




